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2. That, together with, and in uddition to, the monthly puyments of principal and interest pavable under the
tetms of the note secured hereby, he will pay to the Mortgagee, un the (st day of cuch month untal the 5214 note
is fully paid, the following sums:
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(a) /) A 3um equal to the ground rents. if any. next duc. plus the premiums that will next tecome due and payable on policies
of fire and other hazard wnsurance covenng the rortyaged property, plus taxes and 3ssessrments next Jue on the morntgaged
property (all as estimated by the Martgagee) less all syrms already paid therelor divided by the number of months loelapse
belore one (1) month pror to the date ahin such ground rents, premiums, taxes, and Jssessments will become delinguent,
such sums to bte held by Martgagee 1n trust to pav sad ground rents, premiums, tazes, and special assessments: and
(b) 1AL payrents nentioned in the txo preceding subsections of this paragraph and all payments 1o be made under the noge
secured hereby shall be added together and the JgRfoyate amcunt tnereol shall be paid by the Martgagoer each soath in a
single payment to be applied by the Martyayee to the folloning tems 1n the order set (orth: ’(;‘Q\' .
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(l)q" { tazes, special assessments. {ire and cther Razaed snsurance premiums,;
(11) ) interest on the note secured heredsy: and
(I1I1) AW amonization of the principal of sa1d rote.

Any deficiency in the amount cf anv such azgregate miathly pavmens, shall unless made good br the Morntgager prior to

the due date of the next such pavrent. contiitute an envent ¢f defau?’ uncer '=1s mantzage. Tre Morgagee may collect 2
‘*late charge' =3% 12 exceed Icurientiidd) [ar eack o

30030 ¢S 1) o each pavment mure than E:fteen 115 days in arrears to
cover the extrad evpease tnvoived 18 haniline c2lAquen! FIYy R
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3. 1f the total of payments made by the Jlorgagor under &'}50! paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Llortgagee for taxes or assessments Or insutance premiums. as the case may be, such excess. if the

loan is current. at the option of the Mlotigagoe. shall be credited on subsequent payments t made by the idorngagor, o¢
refundad to the Mortgagor. [ however. the monthly payments made by the Zlsrt5acor under &?hzf carajraph 2 peeceding shall
not te sufficient 10 pay taxes and asiesiments 2nd Lnsurance pcemiums. when the ume shali tecome due and payatie. then the
Llocesagor shall pay to the Listtgagee any amount necessicry 1o maxe up tne deficiency. on or belore the date when payment of
such taxes, assessments. oc 1surance oremiums shall be due. If at anv ume the Moctgagoe shall tender 1o the Moctgagee. in
aceccdance with the prongons of the note secured fereby. full payment of the entire indectedness represented thereoy. the
Mortgagee snall. in computing the amcunt of such indedtedness. credit to the account of the Mcrtgagor aX NI CXNE
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MEZTOVABACOUOCOEOENRNN AN iny Talacce remaining it the funds ccurnulited urder the pronsions of iw of paragraph
2 nereof. If tnere snall be a defacit vraer any of the pronmons of tnis morizige resuiting 1n a public sale of the Ceermnises
covered herecy. or if the propecty is oinerwise aotured after gefault. the Moctjagee shall apply. at the wme of the

commencement of sucsn PeoCReEdings. ©C 33 tRe WRe Ule CCoperty IS OinerMe Kguued. the calance then remaining in toe funds
accumulated uader §

 of parageagh 2 peeceding. a3 a cradit apaunst (he amount of paacipal then remaning unpaid urdec the
rote secured necety. RXXNWHIXIELY VKR RE RRIELTCNR KX R XL RARA KKK N OL TRATAEX L.

3. That re mli pay ail axes. assessments. waler rutes. 4nd cinet gouernmental or munrcipal charges, fiaes.
or imposiiions, for Ahich pronisica ras no! teen made Rerciatetoce. and (n defaclt thereof the Mosntgagee may pay
the same, and that ne mili promptiv deliver the officral zeceipts theeior 1o the Moigagee.

Il the Mortgagor fadls
10 mase any payments grovided Loc in thrs seci:on of any olner pasments [og taxes, assessments. ok the like. the

Mottgages may pay Ihe same, and ciisums 50 pard shall tear imterest at the rate sot focthinthe rote secuted hereby
[tom tne date nf such adance and shall be szcezed by this memntgage.

3. That ke will keep e premises 11 o3 good crder snd cundiln as 1Rey are now and =il not commit oc per-
=it aay waste therect. reasanadle wear und tear excepted

€ Tha: he will keep the 1xprovements now existing 2 Rervaite: erected on the monigared progerty tasuzed as
may oe required from time to lime o the JloriLages agaixst 10ss by fize and other Rarards. casualties and coaua-
geacies 1a suck amcunts azd foc such jencds as mav e reguired by the MNotigager and aill pay groaptiy, when
due. any premtums oa such insurance prouision for pavzent ef ahick Ris not beea made hereinbetore. All iser-
arce saall be carnted n companies approned b the Moctgagee and the julictes and reaexmals thereof shall be 2eld
by the Mortgagee and have attacted theret> loss pavable clauses i tavore of and 1n ferm acceptable 1o the Nuct-
gagee  In event of loss Mlotigagoe witli pive tmmediate nofice ou mail o the Motgagee, whe may oake pecof of
loss 1f not made peomptly by Jotteagor. uré cach surance compans coacerned s hereby acthornized and dicected
lo caze paymeal for such loss directly to the Hamtga zee instead of to the Marigagoe and Mottgagee jo:ntly. and the

1Insuraace ptoceeds, oc any past thereot. mav te appiiwd by the Mozigagee at 1ts option cither to the reduction of
the indebtedness heteby secuzed o2 to the resicration ot tepatr of the properntv dazaged.

In event of foceclosure of
this zoetgage oc cther traaster cf litle 1o the Motigaged jroperty 12 eatispuishzent of the :ndettedness secured

hetedw. all right. Utle and :atezest of the No:tgagoe = and ro any 1nsuzance policies then i totce shall pass to
the purchaser of granlee.

7. That he hetebr assigas all the renis. i1ssues. 4nd profits of the mosigaged premises from and after aay de-
fault hereunder. and should legal proceedings be iastiluted pursuant to this insteument, then the Mastgagee shall
have the right to have a receiver appointed of the renls. issues, and profits, who, after deducting allcharges and

expenses attending suck procecdings azc the executioa of his trust as cecewver, shall apply the residue of the
teats. 1ssues. and prolits. toxard the paument of the dedt secured heceds.

§. Tha:if the premises, o1 any parnt :hereof, be condenned zader uny pomer of eminent docrain, of acquiced for
a public use, the damages, proceeds, and the coasideratton (or such acquisitaon, 10 the extent of the (4ll anount of

1ndectedness ugon tns monigage. 11d the note secured heredy rezaiaing unpatd, are hereby assigned by the Mortgagor

to the Morgagee aad shall be guid fcethosith to the Martgagee to be appited by 1t oa account of the 1ndedtedness se-
cuted hetedy, whethes due or rot.
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